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DRI iig e i N AR RS A S A TR 2012 PERAEEEEE T 44 b s . 23k
BHEEBERERE ) S e ZW 2012 11 A 17T~ 18 H » REEHFRELCEZZ 2
THER - ZEHFRORH 2L MELFEAMBENBEERER  ANLLEHEFATER °
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Budgeting Decision-making Analysis under
Fiscal Imbalances in Taiwan: Interpretation of
Political Economy

Hsin-Fang Tsai’

Abstract

In essence, the public budgeting is a political economy. National fiscal imbalances
are the final products of budget decision-making which implies an institutional operation
and authority process. Obviously, long-term fiscal structural deficit over these years
attributed to political and institutional changes rather than the traditional financial
problems.

This paper discussed the budget decision-making issues including budget process,
budget discipline and budget efficiency by way of New Institutional Economics. The
author used the interpretation policy analysis and in-depth interviews method to describe
and explain budgeting phenomenon in Taiwan and concluded the following findings: 1.
Based on transactions costs theory, the macro-budgeting policy which the fiscal authority
adopted since 1995 had limited long-term effect while mandatory spending continued
to grow and created expenditure rigidities. 2. Maximizing slack budget was verified in
view of common pool theory and the effect of fiscal discipline was weakened because of
political instability and economic decline in Taiwan. 3. The budget monitor system was
dysfunctional and political power was more than rational supervision in Taiwan were

interpreted by agency theory.

Keywords: agency theory, transaction cost theory, common pool theory, new institutional
economy, budgeting decision-making
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B A HE SR B BURT P i Y A R R R - IR O R R T B
B | AUER T EXFTRE g o EHespr b KO Ml s 2 B E i > BHERTH
By UBURIERCE | 2 HE R RS B AR F TR IT 2 BR T - R
SF TBR ) R THEITR o (BEEE TR LA ARl - T EENE L K T A
BEEFEREAL ) F T BB INEUR U AR S22 B B - 28T
1980 FEARLAZR » B2 B2 & [ R A o o B KOS Bl 5 2 5 R (B U S B R A B > H
BEANEEE  RELREALHEESESR  FUE—TEEE » SERKENHUL
AR EAR - B BORFIREFE » AMERLFENSR » EE2B N ERE
HykEEs (st > 2000 > FH 43-45) PR > [EZAHMEEE Z NEZE
ERIBZ AR RER » MiELRE A 2 ERE /TR BR M B F R
KA B R -

ANEFHEAARAEEAMERSE > B " A EFHEEZ L, (budget as
economics ) : —{[&][E] ZZ (i B AR K &OB S5 R AV B > WA T BUN M S U ETE
H o BREREE T Hh@fEERcREE 5 T AEHEEZBUE

(budget as politics ) : THE F Hh & IH 7 H /7 i K BivFs & B RS BAAH 4% 2 A2 - 3k
THENHSESGEEEECGEE P E S0y T/ - KT g &7 mEEBTA
BRI EIZEH » A EwE 2 B E A ~ LEREiEZE - MERNTHEERN (FR{HE -
2014 > H 45) - FIt - FEERREEEWEBUAHIFE HEIE K 1o EhE 2
iR —HEIFRACE 2 HIfS EE R 1y Bd R R » FHER SRR EY) AR
EIEE B AVAERS M B i RE

1980 A LARTZ B BF B I i AR (R » 1990 W2 B 2R RRAER
FE - BNEBRATR » BURERITIRE M BUBCER - #EE) 3K 3 a5 0 B &5
TEHEAFE I - 2 ARBUN R RIR B AR 5 1992 & R IBUM L R 4E G B R AR FE 4R
f (GNP) EEZRZEE 32.7% - HEE AAREREZRIMER - SRR TFRIES I &
TEEREHNE 2 27 (FfAEg > 2006 > H 76) « Kt - 1T RS HEE) & IR I TR
ZWB ARG E S AETEEE AN THRE W ZEE T 48 E5er%E G =
RAEBFHELRE TSRS - 12 1995 FRHEZ R TR E B N &ERAEEH
TECAFEZ TR HEEE ] 5 FIRE 0 B2 AE 12 HirEbeEsE (AERE) - Al
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HAER 278 ROR ST (RO > 2001 - H 96) © R 1 BHRBUT
B A L e T B4 ] S8 B o SR BUR AEFET TR RE ] 2 4% > 1996 SR BR A I B S &
FUE  HHPBUAERIRAINE » 1B T EBEEEE ) (electoral cycle) * HYEH SR ;
R T BUR A BUK Y IR 0 - AR IR BeC I FE B i i - R H 22 8L
B RATNKRERRBUFEHIEAREHR

=1
SIRAT 58\ 55 B P ZA K% Rt
B - r=EasET o %

. Bm AN IFER % R ER ERA:
R 75 R 75 R 75

1994 855,266 647,488 921,588 904,779 -66,322  -257,291
1995 879,193 680,236 1,029,314 880,752  -150,122  -200,515
1996 935,935 668,249 933,297 910,489 2,638  —242,240
1997 967,497 737,261 960,255 918,508 7,242 —181,247
1998 1,185,722 867,736 1,016,628 975,965 169,094  —108,229
1999 1,248,345 756,049 1,169,429 880,575 78,917  —124,526
2000 1,402,052°F 505,910  1,406,336°" 720,372 —4,284 214,462
2001 1,417,732 479,109 1,481,186 790,569 —63,454 311,460
2002 1,310,436 477,482 1,379,934 765,059 69,498  -287,577
2003 1,435,285 513,563 1,440,337 776,178 -5,052 262,615
2004 1,365,270 562,130 1,432,114 812,933 -66,844  —250,803
2005 1,616,369 601,670 1,454,236 837,763 162,134  —236,093
2006 1,590,934 586,084 1,392,978 821,248 197,956  —235,164
2007 1,636,050 608,709 1,442,512 847,657 193,538  —238,949
2008 1,648,768 582,846 1,436,805 906,780 211,963  —323,934
2009 1,566,644 547,000 1,691,135 979,764  —124,490 432,763

PUNERBE) FHTARBTRE I EU L2 N REBRERE A T AR BTHIR I RS
ZHZHEFELAHBERAERBETHH L 48% W HHEFEZEH 1997 FLERMBE (AERE
HE) B THFRRERTRREFELRBAREBRERGRE  THABRBEIRETELK
RAFEERBMEEZ 15%, BRRFERGRENEH o

TR RXEEAWBUAE REE (political business cycle, PBC) + 15 5 sk Kk
EMHHBE T RR AT RERBE AR T L BB WA R T - T2E AR R EEER
TE  THHRARSENER  ZHEERFABERANGHY Ao REESEE (KL
2006 © H 205 ) °
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=1 (&)
B EMEEITL %
. B AIFER 7% R R ERA
g 75 Sape 75 FRoe 75
2010 1,500,534 615,020 1,579,949 986,856  —79.415  —371,836
2011 1,672,871 633,302 1,557,475 1,055,472 115396  —422,170
2012 1,661,695 659,510 1,622,841 1,055,144 38,855  —395,634

2013 1,745,109 712,523 1,624,636 1,040,605 120,473 —328,082
AR AT R FMRT 2000 2 BIE A4 1999 F F F & 2000 R4
B HRAEK RCBBEANAXAENEGL | FIHE - L g EERE
BHE - P 3 R & A A4 0 2013 © B A http://statdb.dgbas.gov.tw/pxweb/Dialog/
statfile9L.asp

BN 2 G BT =B RE MER T HE T SE  S5 3 1989 ~ 1995 &
RFRIEEL - EEZBFREBCE R EAL - BB MBS %tk
FEBAH B BURATEL - AR L EERIHR U &2 B 506 it g Z AHRBEUR > Hi
BUEBLEE I B H ARMESE I - HAT 8 2 BEBESCHANERE - (GRS
WG B > EUEAE 1994 ~ 2001 F Z [t L SR A THEE I 2.3 (5% - REESZ
BA TETER, (RE - BRI HABEREEER (£2857 2011 H
104) - 28110 - ReflBEFERAL G RN S - A S HAMBEER] ? [ R (T L& 18
HISZ & S B BOL H aE R L B B B R R 2

1995 S B0 P KL% 22 1R BB I Bkt > 1T BUKRE R AP 8 N2
A A EPR S A FaR o AR SE R IR T BURRE AL 5 A 1Rl 0 (R _E PR E 1T 5
WEBASZ > MR TR R THE AL MEEREER * (B2 » 1996 -
H 57> 90) - T BRI EHINEL - TESHTZ 1% > AR (B
#ork) HRRLETE > PHER - WATEE R ARERRZEET S LE
BEZEELBERS - (OHEBE) R 201357 ASlERL  MMERSS
WBUTRER - PR EEETEREES  FHlZEE T AEESEREM -
PRI > Ry (T PEAER BUR BB DL T > B Shal MR A A% R SR 465 SR A I MRk 52
EleEEHTE ? AEERARMERREMKE - &0 SHEEERYIIRER ?

Y1995 FEARIEEEE T LB REAERATEG ) RE M RBSRE S EEE P RBURAR Y
Z WP T AR A 38 95% - EATBUIE 4w 1 19 1995 FTESE W - AME R (8 6R %8 o5 48 3 B L I 4 3E
108% ° ITHIERE &AM TP BTN R AERGH  BEERFETER  SEBEEAE
BfE R ERIEE A 120% 0 AR EEETRL -
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AOCE TR G MY o7 M R AR AR s R 4 e b A [ P P B O i R R 2 H R B
WS EHEHE PR FERIARABEC A LR » 82 MiEry 2B B
fi ~ EHITHE IR T Z THE AR A HIET OB RN - M52 BRITHER
REZEAMREM: (bounded rationality ) ~ B ERA ¥ ~ A E M N 2R S A2 HEHY
ANVEEIHE (Ferris & Tang, 1993, p. 5) (&I - ZE 8 NI GBI AT HYAR AR H]
FEE AR RARETT - HItL - 5858 TR R THE L AT HI R Rt &
ELFRE T B 72 R (A i b AT B SR =0 (TR - 2001 - 1 8-12) » K3
IERFIEAEST » a0 (QFEEBIE) ZEEER - fEGEEF R > 017
B R SR (L e R AR 7 2 W BAC RS - 5 8 DABU R 8l R B i B R FH A SRR =
ZEEAMTIRLE -

TE L ANSL LA il S SRR ER AR R o A RIS O s e & R TH R A SR =P
HE WK S > Rl S B R M B R B SE R LAY R - B B A

(transaction cost) Fzm ~ H£[EEJFH (common pool theory ) FzfCHE A B :m
(agency theory) ZEHHEL - B MY © — -« WEIGEAGTHE SIS JOBE - Ryfar
AR A AN G BUR T S BE% 28 2 — - H AT A7 BU%E 2 P9 Bl 2 il i
fil (MG E) EV BN S S2EMEREEEFEN? = - Bt alEat
TR S RE A R THRE L Mg hn - fo A B R B R 2 #E T 2K AR P
DAVO{E S & AR PRET O 78 £/ - 56 B R A TR A SRR AL 2 S H SRR B © 5
—ENER AT TR S T4 B VUE R R A sk 5B BN A Ry dam e

B\~ B 2 OCRK ]

LORTFTAHL - BIRMBEERE —E P HERAR R EY) - AHHERARAE
FREFICEZERE  IEEHARBEATSREMASCRZRE (LK) &
RS R ke i T2 2 ek (BUGH ) » B T A FERIR R Ry i P
B B ISR AT B ERBUT HER - SRENEEARCRZELE
TC AL PR B - Ry R S AR D BURF S RRE AN > AR S BB R4 E 2
e BRI REFHRARNBUEA T BEEAE B REKIAEEE
THRARE -

FEMBUREHIREERE T - & HEEARBREERIFE ARG Tk
TETHERHLEFER  THRIZERUEIPZEHEICHIERAR  RHEE
HITEEH ~ [EEREHER 2R (FR(COHE - 2001 » H 52) - ARITERE A RE R
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B Z AHRARTIE - BIAERETR{CKE (2001 - H 53-63) 3l TASRAE | K T17
Fe B ) W i R A I (S Z R AR R i (3R 2 FooR ) > J8 4l
KRR BUR B T EUATOER - Hoh T EEBE AR BiRmE R
[ TSRS S EEMN T ER T o EARS ERESRE - WL AL
SR Ry E PR B (R B IR DA SR AR AR - 1R AR B2 R S S BRI R IL AR
5 > 7 BIAE B SR A ] 53 R Ml A F 25 2 N HETT IR IR 0 A 5 T AR e B I DR SR A
AL ARE " BUBHE R B EARAHEN - B AT 2 KEtERE IIRH S
ax > RERREMEREER T ImE ) HUEER - Ik THRAME .y BHEE - ARELK
R E BRAVEN - B BRI R B SR A OB AR -
JEER RO I FE SR ER I B i P AR AL 2 W5 2 B

*2
ARG R ERIBRTRDME
i FEE e
A A7 HEH T
IR T e T 7%
B AR5 RIRBRIIPIA L e

= Spr S J:—A
SRR ST SRS © Pl BT
05 ATRERTFRIAENE (' 56) 0 #R4=4F - 2001 » 23677 @ &AL -

AENEEFEER RGBT BORT > SRR Bt - BAEIEE
ARG B R B RE > IMEBURIRET ~ HlfE Z BN R AR B E A
BEREET > DN REESECERNBUE T ERZ M ZE I B RCR BEE
AR TE > il E BUAEUEREN S - 2P E M AUE CERe e T S BT Ay AR
IS o AEWBURHTRYIE I T - EEIEE ERE R EERET - WL - AR
JHI 9 1 8 B2 o B P SRR A B Z A i R s R B i T TR A SRAEAZ Y
BERELTE o kR I R &E R B2 2 B e B TR L AH B R R o AR B4 T

—  HTHIEEE R G A i

L OB B2 PR ge e N AT AR BRE I 2 MR SR - PURHIEE R4S ~ FRoK
R HBEBERE - SR (A NBAER R Z NERBAHERA - m{E A ZAT LU
BESTHIEOR - GRS A DR A e - Bba s SR A - WL
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MO FEET R AR E AN BEEEE (Langlois, 1986, pp. 1-2; Miller, 1992,
pp. 19-35; North, 1990, pp. 17-27; North & Weingast, 1989, pp. 804-805) - ¥l
LB EL T ERITCAH B R RIS T P ) (meso-level ) i 3m Z bH 783538 » & H &
AARTERFTEE - B2 —EEEHEEAREmARER - &8 " HIEHE
BHE A RATZ AR I FREAT BB (TR{8E - 1999 » H 25 5 Peters, 1991,
p. 320) - BEAREFE THIE | ERA LI ER  C HERIGR - FIEAIAE R
T E E Y LR A g T R s st IR S - B IEFUA SR E « #2470 DAKIE
IERHSE ~ EEER T RAES - B sl T HESE  FemERES
MRE - (FERERSEHBESBE A AN G EEN - BE - 17 hHRE
BUOALEIRIERHIE - AR ZFIEET  HBCRAS NS » BECRITH
THEVEBERE§E (Kirchgdssner, 2001, pp. 9-12; Poterba & von Hagen, 2008, p. 235;
Strauch & von Hagen, 2000, pp.189-235) -

E23# Ostrom (1986, pp. 459-75) 4 DU VP& @ A (40l 1 fror ) Rt
TAEGIEAERFIBIE T aifr - R EEREE > R=(E X + FAMERE - &£
RO BRI R R MR IR » Horp T BAMERE ) RURsEX > afE (FE) -

(FHEE) ~ (M B EE) (AR EBE) REMBL S AR 2 E UL
B WEREIORIAE T EREEEE ) BIORSIRI Z SIS LR - B EOT #
HEERFEA - HEHENE - DRAAAH LM T BORESEHEECR - HE
BRETEZ % > R EB=IER T EFMEE ) 2RI BiES T TE
BB SOt BETEEBRE S - ST ERERZ HIEHRA] - MiREE
TRRAFEF—RRE - BRI RERGRIEZE LB RIS HAEE -

SETJF T e P BB 2 Wi e ] PR & 7 2 I ek » AR PR DR SRR T 7 AR BRI B
PR B S G g5 [ EAE R T & IR AR I B FEEATT B - B0 A St
R GRS HIE ~ B G HIT R - IR IEA T Rk 2 fRh -

FRJR bl 7 B AR K AT IR - AL W TR R AR B A B B ~ e [E]
B G R BB G S R OB B2 o B T THEERE T THEA
B & THERE ) SMEEREEATEEARETERA MG T EE R ®Z )
M el o 22015 25 PR B B S S ME R IR PR SR oo i Z AHRBE SRR 3 L4 1 -

* North (1990) 382 #| & & A st oy Ral - F R E A L H 4T % © Williamson (1975) # #l
fE & ABEEH (governance structure ) 5 Ostrom (1986 ) 138 % | E ot £ —F#H 2 (rules) o
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92 R2MI4E %2%% 2

o Tmn - ) - (MEEERE) - e
RAEER | ) - L
¥ 4
Wi HEEOT A - FE R - T
i iigfim WEECTST - TSR - TR
4
| mferbmE | EEOR - MEGHE |

1 FAERRHEMEEBEDR - 1 aBEAFTRBERE (A 62) H=if
2001 © & 3677 A BT -

(—) REHAE

LG WA GG 35 5T RPITRY Z AR - HINFi A3 58908 A TEE
M~ RERIIIRGI S UG & HIHEE - ERR 5 Z A E S ERY - Rt AR
AT 2 A R SR 12 S A 5 AR B /IME - 2009 AR5 H &SR 24515+ 2 — » il
J&E &0 B2 B HEE 3 Williamson (1975, pp. 26-103) 2B 5 A Z 1 HEf
e BFEAEENE - DEARE (small-number bargaining ) ~ A REEME - £
T+ (opportunistic ) ~ EERFEME © (asset specificity ) F & :HfHZE (information
impactedness ) % o A SETEREREEACE SO TASCHESR] RN TEE M 5 BUR
TR A B BUNR LA AR B T 2245 - 24— BRI B8 S IEE /D8
A s HEEBEE T 2283 S ERREERE  EEEBREES
EE ST AR » HAEM " AIREME ) ARASK TR ERHE AR EESEHE Y
MAAMMEE  MEREREEVAET S I FEAETATHEEE
THEFHENERFENRENE  HAESGEZIAEN - ElHER S
A G A KIE R S - &i& > BBEE - ZEHIEHEE g R EER E
PEHYMEE (ER{HE - 1999 » H 27-29) - fEBR M BRI EE 2 5 > THEIASRIBRE 2
Wz Bm A] s BT B RN R IR B T AR 2 TR

L H AR TR THIE L BT RE SRR B IR ETHE AR
HRA TR o 1 R Y B B A - TR SR [F] 52 5 AR M SR B B
A& FE 7% 2 3 (Coase, 1988, pp. 157-186) « 23 Horn (1995) DA% 5 Ak

CTEEREN, RE-—FEEEFERRL MR A M AL MR MRS A EFENRE -
RENZNES RT-AEEERAMERNERML AR RELEEFEENRILE - K ERF KL
RN T - BT RATETR IR (fREHE > 1999 0 H 28)°
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RREE > R BUF k! P E =M 42 57 ) (entitlement expenditure ) 558 il 14 3¢
tfi (mandated expenditure ) CEGI{m Y5 » £2 00 % B RS M 2 52 R - fih R
By o TR R T REMALE ARG BT o S R T (SR
(credible commitment ) » 62 H 758 B2 {5 {F: DL Or B G FI) 2 A oy A1 288 28 4 R 1T 8
& - It » BEIDAE R B HFERFE R IE T R iR 2 R A 45 2 2
TERME S MSERGEE DU IS A ERY R o BN RS MR
FEAR AR A R TH R BB ROA - 7 HEfR L 2 Fll %5 (Horn, 1995, 2003, pp. 110-
113) - #R%5% Horn HYERL » 37058 B [RAKAC 5 A 2 B AT Ry B Bl & H AR Y il
€ B EBFTHEBR KV B4R - R BRI 2P Bk At 2 &2
o FRREAE A B AR O - R (o U B P R S 4 B e

1980 AR R 3T % TEER X BUN HY THE A SRR FH (@RS THRUEFE  (micro-
budgeting ) ## 4@ TEEEFE ( macro-budgeting ) (LeLoup, 1988, pp. 19-42) >
I 8% 76 S8 RS TH B H AT e P R st 2R PR ] 2 B TH R R SR 2 AR 05 - TR E (R TH
BRGRAZ fIEMERET - AE o SRTHESEEZERRATHE L EME
BT E SR BUR BB THE S AR - ARIESZH - WA BLRT - IRTER 7
T H B N EEROA R - HEBEEEEL - HEBOR RS H R SRS
BETEE FE K i E7H S0 8% € (Rubin, 1992, pp. 3-22; Schick, 1986, pp. 12-34) »
& 1 BUA foh 3 B AR G B AS BT 0 HWHIFI R FE LR g E A —E/FH (Davis,
1997, p. 20 ) » 7= fel R FE S S0 2k iy RS LY PR R AR 0888 (RIS N2 1T BURE R
RGO R E RS o S BERTT 2 SRS TH RS I - BU3E © A - &
TEE 1 EPE (expenditure ceiling ) ~ 7HE L 4¢ (budget baseline ) ~ % F & JHE
( multiyear budgeting ) ~ 8 5 47 #4 77 0y 2 4 T {E (pre-preparation) 55 > ¥J¥§E
HEFH R R SR 2 B 5 i B (o P A R A B v EC B - [ (IR 2 B 18 hE 7 R 17 P
Ko DR FEANEFZ R TR 2 heal FOR R -

7 Homn (1995,p.19) MEBRERAGEERA (L) BEE R AEA (TBHEH) 25 ¢
RS HEREZH T RARAT > TMEETBREREMTEZRA - W R RETEH B ERATLE
FEHEAR  UEREERMEIRE  TEFRERTFAENEL LT OEEETREREE R
EATH AR  FHERBETE (BRI T ) Z A - DR (T 3t R 8 57 57 3% T 2 A
IR EHATZ MR £ FERE R A (residual noncompliance cost ) » b 4 £ 3 ik A (R Sl R A —
THE B A o

W 05-4-%5%7% p083-114.indd 93

2015/10/7 £/ 11:14:40 (



94 R 2432 %2%% 24

(Z) E£RERER

S[E &R R A PRE L [EREIE ERE £ A RS T LA RER  (tragedy of the
commons ) HYEERGTTENRE - AR A TR 6= M ERERS & T 2 AL
M AKER - HHF - AEERAREEE - HRNEAENAEBEEMEEER
HERE R B 1% I B 20K TR it 18 S 8 - BRI R M BiA (=) » A 3% & TR ER
"aeaR s ) DT REmEHTIEODAKBEN S - BEEEBE KFEE -
TR A 720 5% IR 3 B = TR > A B S Y B G U B IR 5% - 4% B3k (R i
BRI -

(B8 SR A 1 e U S O e Y A DU - 0 2R SRR I B A D B 2 ] R AR
M o B B AV AL L B DN T BRI TH R B R IR B C Al E RS THE
PERIMH R G 2 HF > SENTHE S - B(E LR BN T B S 2 Nl
fil > BHIGI X HEZE G — ZEEEMHART  SREE ZATRE S
PR S IR A S E s BIR - AT A RN STBUR B S BB R B & (von Hagen,
1992, p. 75) » BEIHP B 2 I BUAC B AR iS o IR R AR S (B % B A Sl
(Campos & Pradhan, 1996, pp. 260-261; Gleich, 2003, p. 14) > & T 1 = A&
HYRR 2 Ah » A B WY RE 7 S (R & 52 B S 2 B - 12 Gleich
(2003) PRET A8k Sz 5RER 10 i 2 5% H 7H 5B R B A SR 3 2 AHRE 1 - S 3AE
HEARERE T  MBERRA FEHERF TS mEaES)  BAREE
BRI ~ s EE HE R E AR BLE AN HEERE T~ Hay
B i o Be 2 HE T » S RE A IR R ABE B 2 B (Gleich, 2003, p. 14) ;
INE Bt SOR R E TH R EE R S B A S Fm e E - AR iR
FHIAE 4C 7 (Hallerberg & von Hagen, 1999, pp. 209-232; von Hagen & Harden,
1995, pp. 24-26, p. 779 ) 455 2 » A& LA BHNHI S R AT AT R
TR A B K REARERERE R AR K -

Gleich (2003, pp. 10-35) PRES 1 B & FEKEY X AE 1994 ~ 1998 4= J [ $t
L YH R AR R o 2% T R B BRI RA A BV S B B SS I 52 - DA von Hagen
(2002, pp. 263-284) ZIHZER A KB EmALRE - IRAEITHEEBRE (w3 - T
BITIEE: ) B —HARM B R RS HhHERMBH TR
TEIE - 2R BT BURBIV Bac i (B8 M8 (05 3 Aor ) > 125 ek bl
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3% : 5| A Budget Institution and Fiscal Performance in Central and Eastern European Countries
(p. 14), by H. Gleich, 2003. ECB Working Paper. No. 215. Social Science Researce Network.
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